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“The aim and result of every price-fixing agreement, if effective, is
the elimination of one form of competition. The power to fix prices,
whether reasonably exercised or not, involves power to control the

market and to fix arbitrary and unreasonable prices”.20
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“"The concept of an association of undertakings has also been held to include
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personality, non-profit making association, associations of associations and an
association outside the Union. A statutory body entrusted with certain public
functions and including some members appointed by the government of a member
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